NICE Actimize Launches “Beneficial Ownership” Anti-Money Laundering Webinar
Series to Address New FinCEN Regulations
The three-part series will focus on the requirements, best practices and execution of a beneficial ownership
strategy
NEW YORK – September 19, 2016 – NICE Actimize, a NICE (Nasdaq:NICE) business and the largest and broadest
provider of a single financial crime, risk and compliance software platform for the financial services industry, is launching a
new anti-money laundering webinar series on September 29 titled, “The Three Keys to Beneficial Ownership” which will
focus on the requirements, best practices and execution of a beneficial ownership strategy.
The Financial Crimes Enforcement Network’s (“FinCEN”) release this year of its most comprehensive AML regulations since
2001 requires covered financial institutions to adopt customer due diligence procedures to identify and verify a legal entity
customer’s beneficial owner(s) at the time a new account is opened. FinCEN requires covered financial institutions to comply
with its final FinCEN rule by May 11, 2018.
The “Beneficial Ownership” webinar series will feature analysts and industry experts from the anti-money laundering
community. Among them is CEB TowerGroup Research Director and Principal Executive Advisor, Andy Schmidt who will
lead a discussion on the global context of the regulation. Additionally, NICE Actimize anti-money laundering experts Micah
Willbrand and Tom Berkovitch will also chair the sessions.
According to David Kwan, VP and General Manager, Anti-Money Laundering, NICE Actimize, “It is well known that FinCEN’s
new rule establishes a ‘fifth pillar’ for anti-money laundering programs that mandates that financial institutions establish
specific risk-based procedures for conducting ongoing customer due diligence. The past 12 to 24 months have seen a
dramatic acceleration in regulatory focus in the CDD/KYC space, and with this new global regulatory scrutiny comes an
increased need to bolster CDD/KYC controls. Our webinar series will explore many of the critical issues associated with
developing and implementing a risk–based AML strategy.”
The “Beneficial Ownership” Webinar Series will be conducted monthly as follows:


Understanding Requirements in a Global Context (September 29): NICE Actimize and Andy Schmidt of CEB
Tower Group will delve into the scope of the FinCEN’s recent requirements and discuss how they compare to other
global requirements. The webinar will also address the impact on onboarding processes, and review where this
regulatory trend may be going in the future.



Peer Recommendations & Best Practices (October 20): NICE Actimize’s 2016 CDD Market Survey sought to
identify the current challenges in the CDD/KYC space, and more specifically to explore strategy and progress with
regards to beneficial ownership. This session will focus on sharing the results of this survey while providing
recommendations and best practices from the point of view of industry peers.



Make a Plan & Execute (November 29): With an understanding of the requirements and best practices surrounding
beneficial ownership, comes the need to do something about it at the organizational level. This webinar session will
discuss next steps such as data capture during onboarding, reliance on the front versus back office for data
enrichment, strategies for keeping information up to date and some of the best ways to visualize beneficial
ownership structures.

Additional NICE Actimize Webinar Series resources:



Registration for Sessions — by clicking here.
On our Blog — Look for “Beneficial Ownership” related topics and thought leadership at
www.niceactimize.com/blog.

About NICE Actimize
NICE Actimize is the largest and broadest provider of financial crime, risk and compliance solutions for regional and global
financial institutions, as well as government regulators. Consistently ranked as number one in the space, NICE Actimize
experts apply innovative technology to protect institutions and safeguard consumers and investors assets by identifying
financial crime, preventing fraud and providing regulatory compliance. The company provides real-time, cross-channel fraud
prevention, anti-money laundering detection, and trading surveillance solutions that address such concerns as payment
fraud, cybercrime, sanctions monitoring, market abuse, customer due diligence and insider trading. Find us at
www.niceactimize.com, @NICE_Actimize or NASDAQ:NICE.
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(the Company) only, and are subject to a number of risks and uncertainties that could cause the actual results or performance of the
Company to differ materially from those described herein, including but not limited to the impact of the global economic environment on the
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